2% JEWISH COMMUNITY FOUNDATION
i“"‘ OF GREATER HARTFORD
CELEBRATING 50 YEARS: 1972-2022

Expanding
Philanthropy
for Lasting
Impact

2021 ANNUAL REPORT TO THE COMMUNITY



Join Us to
Create Impact

When you partner with the Foundation, you join a
community of generous, thoughtful donors who
are strengthening the local Jewish community
and creating a ripple effect of tikkun olam.

Grants awarded through the Jewish Community
Foundation help feed the hungry, fight racial
injustice, protect our seniors, educate our children,
support local synagogues — and so much more.

Foundation donors achieve this through:

e Community Action (Unrestricted) Funds
e Donor Advised Funds

¢ Designated Funds

e Legacy Funds

e Scholarship Funds

¢ Collective Funds and Giving Circles

We would be honored to help you achieve your
philanthropic vision.

To learn more, please contact Jacob Schreiber,
President and CEO, at 860.523.7460 or

jschreiber@jcfhartford.org.
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FY’'2021: Philanthropy Makes an Impact

in total

s4.4 grants

MILLION St

locally and

nationally
awarded
1,122 through the
G R AN TS Foundation
in FY'21

MILLION

in grants to local in grants to in grants to national
Jewish organizations the Jewish Federation Jewish organizations
of Greater Hartford as well as to local,

national and international
secular organizations

Through the Rapid Relief and Recovery Fund for COVID-19,
the Foundation and Federation granted $591,000 in FY’21 to 28 agencies.
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GRANTS IN ACTION
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Donor Advised Funds

Donor Advised Funds offer powerful and flexible giving opportunities.
Fund holders recommend grants to the causes and organizations they love,

on their own timetable.

“Replacing our eight-
year-old wheelchair
‘van was at the top
of our wish list, and
we could not have

done it without Donor
Advised Fund grants.”

DENIS GEARY,
EXECUTIVE DIRECTOR OF
THE JEWISH ASSOCIATION
FOR COMMUNITY LIVING

EXPANDING PHILANTHROPY FOR LASTING IMPACT

Granting a Wish for Residents
at the Jewish Association
for Community Living

A new lift-equipped wheelchair van provides daily transportation for
Jewish Association for Community Living (JCL) residents living with
developmental disabilities, thanks to multiple grants from Donor
Advised Fund holders. Residents use the van for medical appointments,
community events, grocery shopping and other errands.

“When we asked Donor Advised Fund holders to help defray the

cost of the wheelchair van, they ended up funding the entire cost of
$53,000,” says Michael Elfenbaum, Vice President of Grant Programs
at the Foundation.

“Replacing our eight-year-old wheelchair van was at the top of our
wish list, and we could not have done it without Donor Advised Fund
grants,” says Denis Geary, JCL's Executive Director. “We are so
thankful for this support.”



Donor Advised Fund holders
recommended numerous grants
to support PJ Library, a national
program that sends free Jewish
story books each month to
parents with young children.

The books celebrate Jewish
values, traditions and culture.
The program aims to bring
Jewish ideas and inspiration
to young families, to help
strengthen Jewish continuity.

When food requests from
families doubled in the winter
of 2021 at Jewish Family
Services’ Anja Rosenberg
Kosher Food Pantry, grants
from Donor Advised Funds
fully funded the expansion
of the pantry’s space, a
new refrigerator and other
equipment. This allowed the
food pantry to meet the
needs of more families at

a difficult time.

volunteer MAURA NEMIROW
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The Foundation awarded a $50,000 grant to help
launch the Jewish Hartford Secure Community
Initiative to help combat the growing danger of
violent anti-Semitism.

The new program is led by the Jewish Federation
in partnership with the Secure Community
Network, a national nonprofit devoted to protecting
the Jewish community.

The grant supported hiring a security director to
work with a security committee to oversee the
initiative, and the convening of a security council
comprising representatives from agencies and
synagogues across the Greater Hartford region to
provide ongoing guidance.

The new security director, John Colangelo, is
playing a key role in bolstering site security,
delivering community training, strengthening
relationships and intelligence sharing with

law enforcement, facilitating emergency
communications and response, and accessing
government funds for security enhancements.
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COVID-192 created intense
challenges for the people,
agencies and synagogues

in Greater Hartford, but our
community persevered thanks
in part to generous donors
who gave to the Jewish
Hartford Rapid Relief and
Recovery Fund (RRRF).

Launched in 2020 as a
partnership between the
Foundation and Federation,

the RRRF provided emergency
financial assistance to
individuals and grants to 28
Jewish institutions to minimize
interruption to the vital programs
and services they provide.
Organizational leaders found

ways to get creative, exploring Through the support of over humanitarian assistance
the ins and outs of the Passover 500 generous donors, the RRRF  and financial aid to agencies
seder on Zoom, offering granted a total of $675,000 and synagogues during the
virtual exercise classes, and in the past two years and pandemic.

teaching children in socially- earmarked $125,000 for future

distanced outdoor classrooms.

The Foundation awarded

grants to the Mandell Jewish
Community Center ($150,000)
and Chabad Friendship Circle
($25,000) to help stabilize and
sustain their operations as they
grapple with the pandemic’s
financial impact. “These

funds enabled us to continue
supporting our community by
allowing us to maintain our
staffing levels. This made

a meaningful difference for
community members and our
employees,” says David Jacobs, S
Executive Director, Mandell JCC. Famliles enjoy attending programs at the Mandell Jewish Community Cent:
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New England Jewish Academy was awarded a $60,000 grant to bring the renowned Reggio Emilia
philosophy to its Early Childhood School. This curriculum is created around the children’s interests and
features uninterrupted exploration, play and learning.

. “The Foundation funding brings the Reggio vision to life,” says Naty Katz, Head of School, New England
Jewish Academy. “The creativity and curiosity of the kids is a joy to behold.”
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Since its inception, Mikveh Bess Israel has been
relying on volunteer staff to run the organization.
A three-year, $75,000 capacity-building grant

from the Foundation will allow Mikveh Bess Israel
to hire its first part-time Executive Director to
professionalize its service delivery and fundraising
operations.

“The board of Mikveh Bess Israel is thrilled to have
been awarded a capacity building grant, which will
enable us to advance the visions, goals and work
of this important part of our community,” says
Leslie Adler, President of the Board of Mikveh
Bess Israel. “We are extremely grateful for the
opportunities that the grant will afford us as we
embrace the future.”

Greater Hartford’s Jewish Leadership
Academy received a $45,000 grant to
continue operating its community-wide
Jewish leadership development program.
Operated by the Jewish Federation, the
program identified potential leaders and
provides essential skills training, while
fostering camaraderie and collaboration
between current and future leaders.

A few years ago, the Foundation
provided a $200,000 multi-year grant to
the Federation to help fund the launch
of the Academy.
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COMMUNITY ACTION
(UNRESTRICTED) FUNDS

Creating
Lasting Impact

We are thankful to our donors
for their investment in our
community. Their funds
provide a steady stream of
income forever, whatever the
future may bring.

The funds listed on the following pages are those valued
at $5,000 or above as of June 30, 2021.

For a listing of funds and fund balances, please visit our
homepage at jefhartford.org. You may also contact JCF
to request a mailed copy.
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FY’'21 Financials

The Jewish Community
Foundation of Greater
Hartford has a mandate to
fulfill its role in Greater
Hartford by maximizing
dollars available for making
grants today and ensuring
that charitable dollars
entrusted to it are available
in perpetuity.
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A well-diversified investment
strategy and the generosity
of our donors enable JCF to
meet these objectives.
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Funds by Type Asset Allocation

As of June 30, 2021 As of June 30, 2021
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P Designated and Donor Restricted Funds: $55,303,000
[l Custodial Funds: $28,164,000

B Unrestricted Funds: $38,781,000

Il Donor Advised Funds: $48,544,000

Total Funds Managed by JCF; $170,792,000

Investment Performance

as of June 30, 2021

I Domestic Equity: 34.7%

B Real Assets: 4.4%

B International Equity; 18.8%
H Fixed Income: 14.9%

B Special Opportunities: 9.1%
B Emerging Markets: 5.1%

| Private Equity: 8.9%

B Cash: 4.1%

Total: 100%

1 YEAR 3 YEAR 5 YEAR 10 YEAR
Total Managed Portfolio 35.0% 12.3% 12.1% 8.4%
(annualized returns, net of investment fees)
COMPARISON
Overall Market Benchmark 32.5% 11.9% 11.6% 8.4%
60% MSCI AC World/40% Barclays Capital Aggregate 22.2% 11.2% 10.1% 7.5%
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2021 Summary Financial Statements

For the Fiscal Year Ending June 30, 2021

ASSETS
Investments and Cash $ 171,398,000
Contributions and Other Receivables 518,000
TOTAL ASSETS $ 171,916,000
LIABILITIES AND NET ASSETS
Grants Payable and Other Liabilities $ 1,124,000
Custodial Funds Held for Other Organizations 28,164,000
TOTAL LIABILITIES 29,288,000
Net Assets:
General Purpose (Unrestricted) Funds 38,781,000
Donor Advised Funds 48,544,000
Designated and Donor Restricted Funds 55,303,000
TOTAL NET ASSETS 142,628,000
TOTAL LIABILITIES AND NET ASSETS $ 171,916,000

PUBLIC SUPPORT AND REVENUES

Contributions $ 4,320,000
Net Investment Return 38,745,000
Other Revenues 429,000
TOTAL PUBLIC SUPPORT AND REVENUES 43,494,000
GRANTS AND EXPENSES
Grants and Distributions (net) 4.,989,000%
Operating Expenses 1,659,000
TOTAL GRANTS AND EXPENSES 6,648,000
INCREASE IN NET ASSETS 36,846,000
Net Assets — Beginning of Year 105,782,000
Net Assets — End of Year $ 142,628,000

*Excludes all interfund grants

The summary financial statements are based on the audited financial statements for the fiscal year
ending June 30, 2021, which are available on JCF's website at jefhartford.org.
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Gayle W. Temkin Metrrill ndll - Gerald B. Goldberg Elysa Graber-Lipperman

Chair Vice Chalr Secretary Treasurer
Community Leader Community Leader CEO & Co-Founder, Attorney

GYL Financial Synergies, LLC

Jessica L. Fish Ethan Goldman Joshua Gottfried Walter L. Harrison

Community Leader Chief Financial Officer, Co-Founder and Principal of President Emeritus,
FLEXcon Holdings Trust Gottfried & Somberg Wealth University of Hartford

Management, LLC

Leigh A. Newman Rachel Rﬁbin Cyral A. Sheldon

Julie R. Spivak

Immediate Past Chair Chief of Staff and Executive Community Leader Owner, Equity Management
Partner, Day Pitney LLP Secretary to the Board of Trustees, Corporation

University of Connecticut

%y N
Sidney Ulreich Randall H. Weinstock Robert K. Yass Carolyn Gitlin
Radiologist, New Britain Vice President, Actuarial and Vice President and Assistant ex officio
Radiological Associates, PC Underwriting, Humana General Counsel, The Hartford, Retired Chair, Jewish Federation of
Adjunct Faculty, University of Greater Hartford
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Staff (as of October 28, 2021)

Jacob Schreiber Michael Elfenbaum Kathryn Gonnerman Christine Kelly
President & CEQO Vice President, Grant Programs Vice President, Philanthropy Controller

Madison Leighty Susie Lotreck Elana MacGilpin Rhona Morgan
Development Assistant Vice President, Operations Development Officer Vice President, Finance
and Donor Services

Maureen O’Connell Goldy Singh
Marketing Director Grants and Donor Services
Assistant

Connect with us: 'i

We have taken great care to ensure the accuracy of each donor and fund name. If there
is an error, please accept our sincere apology and let us know how you would like to be
listed in future reports.

Many thanks to our donors, agency and synagogue partners who contributed to this
annual report.

Printing: The Pyne-Davidson Company Design: Group C Inc.

50  EXPANDING PHILANTHROPY FOR LASTING IMPACT



Achieve your Philanthropic
Vision with the Foundation

As your trusted partner in philanthropy, JCF can help you and
your family realize your philanthropic goals in a variety of ways.

A1 LWN

contact

Community Action (Unrestricted) Funds

Fund innovation, capacity-building, emergency needs and long-term
solutions to challenges facing the Greater Hartford's Jewish community.
Your gifts enable JCF to award grants where they are most needed.

Donor Advised Funds

Support your favorite causes on your time schedule and receive favorable
tax benefits, Recommend grants to organizations and charitable causes
you care about. Involve your family in a meaningful giving experience.

Designated Funds
Endow your support of a favorite organization or charitable cause.
Distribute funds each year for a specific charitable use.

Legacy Funds

Create a future gift to the Jewish community through your will, trust
or planned gift. Pass on your values to your family and loved ones and
leave a lasting impact on the community.

Scholarship Funds
Provide financial assistance to students in the pursuit
of their educational goals and learning experiences.

Collective Funds and Giving Circles

Make decisions as a group about funding choices. Pool your resources
with others, learn about critical community needs and decide where
charitable dollars will have the greatest impact.

We invite you to learn more
about our areas of expertise.

Kathryn Gonnerman, Vice President of Philanthropy, at
860.727.6193 or email kgonnerman@jcfhartford.org.

*This information should not be construed aslegal, tax, or financial advice,






