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}Establish a strategic asset allocation which 
is expected to achieve the Foundationõs long 
term return objectives.

}No attempt made to market time.

}Diversify portfolio by asset class and 
strategy.  
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Performance Summary
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ÅConsistent Strategy

ÅPatient Use of Investment Managers

ÅRigorous Monitoring



ÅChanges are infrequent and typically relate 
to organizational/strategy shifts.  

ÅDue diligence is the same for managers who 
are doing well and those who are not.

ÅPortfolio is diversified by style to control 
relative risk but also uses truly òactiveó 
managers. 

ÅResults will not always exceed benchmarks.  
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